GTD: Information disclosure about the retroactive adjustment over the audited Financial Statement of 2019
On 31 Mar 2020, Thuongdinh Footwear Joint Stock Company announced the information about the retroactive adjustment over the audited Financial Statement of 2019 as follows:
I. Retroactive adjustment toward the balance sheet and report on business operation result
	Code
	Category
	Code
	Database at the audited Financial Statement 2018
	Representation
	Difference

	
	Balance sheet
	
	
	
	

	1
	Provision of doubtful short-term receivables
	137
	(12,218,212,322)
	-
	(12,218,212,322)

	2
	Taxes and receivables from the State Budget
	153
	120,709,898
	74,324,620
	46,385,278

	3
	Taxes and payables for the State Budget
	313
	2,708,111,261
	2,712,616,168
	(4,504,907)

	4
	Undistributed profit after tax this year
	421b
	(16,999,006,803)
	(4,831,684,666)
	(12,167,322,137)

	
	Business operation result
	
	
	
	

	1
	Corporate management expense
	26
	27,947,331,160
	15,729,118,838
	12,218,212,322

	2
	Other expenses
	32
	110,477,179
	114,982,086
	(4,504,907)

	3
	Current corporate income tax
	51
	-
	46,385,278
	(46,385,278)

	4
	Profit after corporate income tax
	60
	(16,999,006,803)
	(4,831,684,666)
	(12,167,322,137)

	5
	Earnings per share
	70
	(1,828)
	(520)
	(1,308)


II. Explanation

1. Decrease the provision of doubtful short-term receivables by VND 12,218,212,322 as required by the taxation inspection minute dated 16 May 2019, the short-term receivables was not extracted in accordance with the regulations at the Circular No. 228/ 2009/ TT – BTC on extracting for provision of doubtful short-term receivables. Therefore, the corporate management expense of 2018 must be reduced by VND 12,218,212,322
2. The Company found out some unreasonable and valid invoices, adjusted in 2018 so the payable valued added tax and corporate income tax increased in 2018. The payable valued added tax increased by VND 4,504,907 and the payable corporate income tax increased by VND 46,385,278. This affected the other expenses and made the other expenses increase by VND 4,504,907, the current corporate income tax increased by VND 46,385,278
3. Due to the two above reasons, the profit after corporate income tax at the report on business operation result increased by VND 12,167,322,137 and the undistributed profit after tax this year increased by VND 12,167,322,137 at the balance sheet

